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)LUH�'HSDUWPHQW�)LHOG�7ULS 

2XU�NLQGHUJDUWHQ�FODVV�JRW�WR�VSHQG�D�FRXSOH�RI�KRXUV�
ZLWK�WKH�ILUH�ILJKWHUV�RI�6KDYDQR�3DUN��7KH\�JRW�WR�VHH�
ZKHUH�ILUH�ILJKWHUV�VSHQG�WKHLU�WLPH�ZKLOH�RQ�WKH�FORFN��
6WXGHQWV�ZHUH�DOORZHG�WR�FOLPE�RQWR�WKH�GULYHU�VHDW�RI�D�
ILUH�WUXFN��(YHU\RQH�KDG�DPD]LQJ�TXHVWLRQV�DQG�)LUH�
0DUVKDO�'RYHU�ZDV�DPD]LQJ�DW�DQVZHULQJ�WKHP�� 

 

 

 

 
 

0LGGOH�6FKRRO�6KDEEDWRQ 

$IWHU�DQ�DOPRVW�WZR�\HDU�KLDWXV��6KDEEDWRQV�DUH�EDFN��
2XU��PLGGOH�VFKRRO�VWXGHQWV�KDG�WKHLU�ILUVW�6KDEEDWRQ�
IRU�6KDEEDW�3DUVKDW�3LNXGHL��0DUFK��-���DW�WKH�0DUUXV�
KRPH��7KH�VWXGHQWV�ZHUH�MRLQHG�E\�WKUHH�RI�WKHLU�IRU�
PHU�FODVVPDWHV�ZKR�KDYH�PRYHG�DZD\��7KH�6KDEED�
WRQ�FRQVLVWHG�RI�GHOLFLRXV�PHDOV��VQDFNV��IXQ�DQG�
JDPHV��DQG�D�VSLULW�RI�$KDYDW�<LVUDHO�DQG�IULHQGVKLS��
:H�ORRN�IRUZDUG�WR�KDYLQJ�PRUH�
6KDEEDWRQV�LQ�WKH�IXWXUH�� 
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7$6$�ZRXOG�OLNH�WR�H[WHQG�D�YHU\�ELJ�WKDQN�\RX�WR�WKH�SDUHQW�
YROXQWHHUV�WKDW��MRLQHG�WKH�NLQGHUJDUWHQ�FODVV�RQ�WKHLU�ILHOG�
WULS�WR�WKH�6KDYDQR�3DUN�)LUH�'HSDUWPHQW�� 

 
 
 
 

 

6SULQJ�)RUZDUG 
 

'RQ¶W�IRUJHW�WKH�WLPH�FKDQJH� 
RQ�6XQGD\�0DUFK���WK�� 

 

1XPEHU�7DONV�ZLWK�0RUDK�6DUDK 

2XU�7$6$�.LQGHUJDUWHQHUV�ORYH�0DWK�-�HVSHFLDOO\�1XP�
EHU�7DONV��1XPEHU�7DONV�DUH�DQ�RSHQ-HQGHG�DFWLYLW\�
GHVLJQHG�WR�HQJDJH�FKLOGUHQ�LV�XVLQJ�PHQWDO�PDWK�WR�
VROYH�SUREOHPV�IOH[LEO\��6WXGHQWV�EHJLQ�1XPEHU�7DON�
VHVVLRQV�ZKROH�JURXS��DQG�WKHQ�WKH\�H[SDQG�XSRQ�WKH�
GD\¶V�QXPEHU�FRQFHSW�ZLWK�D�SDUWQHU��'RHV�WKH�DQVZHU�
PDWWHU"�2I�FRXUVH��%XW�ZKDW�LV�PRUH�LPSRUWDQW�LV�WKH�
PDWKHPDWLFDO�UHDVRQLQJ�WKDW�VWXGHQWV�EULQJ�WR�VROYLQJ�
SUREOHPV�DV�ZHOO�DV�WKHLU�DELOLW\�WR�MXVWLI\��RUDOO\�DQG�LQ�
ZULWLQJ��WKHLU�VROXWLRQV� 

 
 

(DUO\�5HJLVWUDWLRQ�IRU�����-���� 
 

'RQ¶W�IRUJHW�WR�UHJLVWHU�\RXU�FKLOG��UHQ��IRU�
QH[W�\HDU�DQG�WDNH�DGYDQWDJH�RI�RXU�(DUO\�

%LUG�6SHFLDO-������SHU�VWXGHQW�� 

$IWHU�$SULO��VW��UHJLVWUDWLRQ�ZLOO�JR�XS�WR�
�����SHU�VWXGHQW��� 
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7KLV�ZHHN�ZH�EHJLQ�WR�UHDG�D�QHZ�ERRN�RI�WKH�7RUDK� 9D\LNUD-
/HYLWLFXV��$GGLWLRQDOO\��DV�WKLV�ZHHN�LV�WKH�6KDEEDW�EHIRUH�
WKH 3XULP KROLGD\��ZH�UHDG�WKH�VSHFLDO�SRUWLRQ�RI =DFKRU��7KLV�
SRUWLRQ�GLVFXVVHV�WKH�0LW]YDK�WR�UHPHPEHU�ZKDW�WKH�QDWLRQ�RI�
$PDOHN�GLG�WR�XV� 
 
7KH�7RUDK�VWDWHV �5HPHPEHU�ZKDW�$PDOHN�GLG�WR�\RX��RQ�WKH�ZD\�
ZKHQ�\RX�ZHUH�OHDYLQJ�(J\SW��7KDW�KH�KDSSHQHG�XSRQ�\RX�RQ�WKH�
ZD\��DQG�KH�VWUXFN�WKRVH�RI�\RX�ZKR�ZHUH�KLQGPRVW��DOO�WKH�
ZHDNOLQJV�DW�\RXU�UHDU��ZKHQ�\RX�ZHUH�IDLQW�DQG�H[KDXVWHG��DQG�
GLG�QRW�IHDU�*-G��,W�VKDOO�EH�ZKHQ�+DVKHP�\RXU�*-G�JLYHV�\RX�
UHVW�IURP�\RXU�HQHPLHV�DOO�DURXQG�LQ�WKH /DQG�WKDW�+DVKHP�\RXU�
*-G�JLYHV�\RX�DV�DQ�LQKHULWDQFH WR�SRVVHVV�LW��\RX�VKDOO�ZLSH�RXW�
WKH�PHPRU\�RI�$PDOHN�IURP�XQGHU�WKH�KHDYHQV-<RX�VKDOO�QRW�
IRUJHW����'HYDULP�������-��� 
 
6LPSO\�XQGHUVWRRG��WKLV�FRPPDQGPHQW��5DPEDP- 3RVLWLYH�0LW]�
YDK������LV�WHOOLQJ�XV�WKH�LPSRUWDQFH�RI�QHYHU�IRUJHWWLQJ�ZKDW�WKH�
QDWLRQ�RI�$PDOHN�GLG�WR�XV��$V�ZH�KDYH�VHHQ�WKURXJKRXW�RXU�ORQJ�
KLVWRU\��WKHUH�KDYH�EHHQ�PDQ\�IRHV�ZKR�KDYH�WULHG�WR�GHVWUR\�XV��
7KH�ZLFNHG�+DPDQ�RI�WKH 3XULP VWRU\�ZDV�IURP�WKLV�FXUVHG�QD�
WLRQ��$PDOHN��6LPLODUO\��RXU�VDJHV�WHOO�XV�WKDW�DOO�DQWL�6HPLWHV�DQG�
LOO�KDWUHG�WRZDUG�-HZV�KDV�LWV�URRWV�LQ�$PDOHN� 
 
%XW�ZKHQ�ZH�H[DPLQH�WKH�ZRUGV�PRUH�FORVHO\��ZH�REVHUYH�D�
VHHPLQJ�GLFKRWRP\��:H�DUH�FRPPDQGHG�WR ZLSH�RXW WKH�
PHPRU\�RI�$PDOHN�DQG�WR QRW�IRUJHW��WZR�VHHPLQJ�RSSRVLWHV�
LGHDV��7KLV�EHJV�WKH�TXHVWLRQ��DUH�ZH�WR�IRUJHW�WKH�SDLQ�DQG�PLV�
HU\�RI�$PDOHN�DQG�ZLSH�LW�IURP�RXU�PHPRULHV�RU�DUH�ZH�WR�UH�
PHPEHU�LW�DOO" 
 
 
(YHU\�LQGLYLGXDO�KDV�IDXOWV�DQG�IDLOLQJV��:KLOH�ZH�ZRXOG�UDWKHU�
SHRSOH�VHH�RQO\�RXU�JRRG�DQG�EHDXWLIXO�DWWULEXWHV��ZH�NQRZ�WKDW�
ZH�KDYH�PDQ\�IDXOWV��,Q�IDFW��QR�RQH�NQRZV�RXU�IDXOWV�EHWWHU�WKHQ�
RXUVHOYHV��$V�ZH�WU\�WR�EHWWHU�RXUVHOYHV�DQG�OLYH�D�PRUH�SRVLWLYH�
DQG�FRQVWUXFWLYH�OLIH��ZH�DUH�RIWHQ�KLQGHUHG�E\�RXU�ZHDNQHVVHV��
+RZ�GR�ZH�PRYH�IRUZDUG"�+RZ�GR�ZH�ULVH�DERYH�RXU�IDLOLQJV"�
+RZ�GR�ZH�SXW�WKH�SDVW�EHKLQG�XV" 
 
3HUKDSV�WKH�UHDGLQJ�RI =DFKRU LV�SURYLGLQJ�XV�ZLWK�JXLGDQFH�WKDW�
ZH�PXVW�OHDUQ�IURP�RXU�SDVW�DQG�UHPHPEHU�RXU�IDXOWV�LQ�RUGHU�WR�
JURZ��:LWKRXW�UHPHPEHULQJ�DQG�OHDUQLQJ�IURP�RXU�SDVW�ZH�DUH�
GHHPHG�WR�PDNH�WKH�VDPH�PLVWDNHV�DJDLQ��:KLOH�LW�PD\�EH�XQ�
FRPIRUWDEOH��LW�LV�D�QHFHVVDU\�VWHS�LQ�RXU�KHDOLQJ���,W�WDNHV�HQRU�
PRXV�WUXVW�DQG�FRXUDJH�WR�DOORZ�\RXUVHOI�WR�UHPHPEHU��ZULWHV�
'U��%HVVHO�$��YDQ�GHU�.RON �7KH�%RG\�.HHSV�WKH�6FRUH��%UDLQ��
0LQG��DQG�%RG\�LQ�WKH�+HDOLQJ�RI�7UDXPD�� :KHQ�ZH�GHDO�ZLWK�
WKH�SDVW�LQ�D�KHDOWK\�ZD\��ZH�DUH�WKHQ�DEOH�WR�KDUQHVV�WKRVH�H[SH�
ULHQFHV�DQG�FKDUDFWHU�WUDLWV��DQG�WKHQ�WUDQVIRUP�WKHP� 
 
:H�PXVW�UHPHPEHU�WKH�OHVVRQV�IURP�RXU�SDVW�LQ�RUGHU�WR�ZLSH�
RXW�WKH�QHJDWLYLW\ RI�RXU�OLYHV�DQG�PRYH�IRUZDUG�LQ�D�KHDOWK\ DQG�
EHDXWLIXO�ZD\� 
 
6KDEEDW�6KDORP� 
5DEEL�<��0DUUXV  

 

$GDU�6SLULW�'D\V 
 

0RQ���0DUFK���WK–�&UD]\�+DLU�'D\ 
:KHUH�\RXU�ZDFNLHVW�KDLU�VW\OH 

 

7XHV���0DUFK���WK–�&UD]\�&ORWKHV�'D\ 
,QVLGH�RXW��EDFNZDUGV��DV�ORQJ�DV�\RX¶UH�GUHVVHG��� 

 

:HG��0DUFK���WK–�&RVWXPH�'D\�DQG�3XULP�
&DUQLYDO–������—����� 
)RRG��IXQ�DQG�D�FRVWXPH�FRQWHVW� 

3DUHQWV�FRPH�DQG�MRLQ�WKH�IXQ�� 

0RUDK�.HUHQ¶V�$UW�&ODVV 

7KLV�ZHHN�DOO�WKH�VWXGHQWV�VWDUWHG�GHFRUDWLQJ�D�SKRWR�RI�
WKHPVHOYHV�XVLQJ�GLIIHUHQW�W\SHV�RI�PDWHULDOV�WR�FUHDWH�D�
FORZQV�RI�WKHPVHOYHV��1H[W�ZHHN��DOO�WKH�VWXGHQWV�ZLOO�EH�
DEOH�WR�YRWH�RQ�WKH�EHVW�FORZQ�� 

0$7$127�/¶(9<21,0�385,0�7=('$.$�'5,9( 
0RQGD\-:HGQHVGD\�RI�QH[W�ZHHN� 

 
7KLV�\HDU��ZH�ZLOO�EH�GHGLFDWLQJ�RXU�3XULP�7]HGDND�FDP�
SDLJQ�WR�UDLVLQJ�PRQH\�IRU�8NUDLQLDQ�-HZLVK�UHIXJHHV�� 
:H�DVN�WKDW�HYHU\�VWXGHQW�DQG�IDPLO\�SDUWLFLSDWH��,W�LV�D�
0LW]YDK�WR�JLYH�7]HGDND�RQ�3XULP�WR�KHOS�WKH�SRRU��:KDW�
DQ�DPD]LQJ�WKLQJ�WKDW�ZH�FDQ�GR�DV�D�VFKRRO�FRPPXQLW\� 

)520�7+(�'($1¶6�'(6. 
�ʤʸʥʺ�ʸʡʣ� 
 
5HPHPEHU�WR�)RUJHW–�9D\LNUD�=DFKRU 

&RPLQJ�6RRQ�� 
 

372�3XULP�&DUQLYDO��7D¶DQLW�(VWKHU��1RRQ�'LVPLVVDO 
:HGQHVGD\��0DUFK���WK 

 
3XULP��DQG�6KXVKDQ�3XULP���1R�6FKRRO 

0DUFK���WK�-��WK 
 

2O\PSLDQ–�1LQD�&XWUR-.HOO\�9LVLW 
0DUFK���WK 

 
0RGHO�3DVVRYHU�6HGHU� 

7KXUVGD\���$SULO���WK�#������SP 
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3HVDFK�6SULQJ�%UHDN�-���-���$SULO��� 


